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Bay Future, Inc. Awards $1 Million + to Bay County Small Businesses 

Bay City, Mich. – Bay Future, Inc. along with the Michigan Economic Development Corporation (MEDC) is 

announcing that 150 Bay County small businesses and nonprofits are receiving over $1.1 million dollars 

through the Michigan Small Business Restart Program. The program was launched to provide relief for small 

businesses that have been negatively impacted by the COVID-19 pandemic. 

“As we continue to work to support local businesses in Bay County, it is paramount to have opportunities like 

the Michigan Small Business Restart Program. This financial resource will assist small businesses and non-

profits in overcoming some of the financial burdens brought upon by the COVID-19 pandemic. We’re thankful 

for this opportunity and appreciate the role it will play in assisting us in recovering Bay County,” said Trevor 

Keyes, President & CEO of Bay Future, Inc.  

Bay Future, Inc. assembled a review committee that consisted of businesses and community leaders to score 

small businesses. Applications were scored based on the criteria provided by the MEDC. Funding is provided to 

eligible small businesses or nonprofits (50 employees or less) that have been negatively impacted by COVID-19 

and need working capital to support payroll expenses, rent, mortgage payments, utility expenses or other 

similar expenses. 202 small businesses applied and 132 were awarded grants with an average award amount 

of $7,000. 

At least 30% of the funds was required to be awarded to women-owned, minority-owned or veteran-owned 

eligible businesses. In Bay County, 65% of the total funding for small businesses was awarded to women, 

minority, and veteran-owned small businesses who self-selected in the following categories: 

• More than one category (women, minority, veteran-owned) = 7% 

• Women-owned businesses = 43% 

• Minority-owned businesses = 11% 

• Veteran-owned businesses = 5% 

 

Bay Future partnered with the Bay Area Community Foundation to review and score non-profit organization 

applicants. 23 unique non-profits applied and 18 were awarded grants with an average award amount of 

$13,888. 

 

 “The Michigan Small Business Restart Program is providing a significant opportunity to address immediate 

needs of small businesses and nonprofits as they work to recover from the impacts of the COVID-19 

pandemic,” said Michigan Economic Development Corporation CEO Mark A. Burton. “We are proud to work 

with our economic development partners to deliver these vital financial resources and create a path toward 

economic recovery for small businesses throughout Michigan.” 

Approved in July, the Michigan Small Business Restart Program allocated $100 million of federal CARES Act 

funding to provide support to Michigan’s small businesses and nonprofits that are reopening and have 

experienced a loss of income as a result of the COVID-19 crisis. The funding was distributed across local or 

nonprofit economic development organizations (EDOs) covering all 83 counties in the state for grants up to 

$20,000 to support certain small businesses and nonprofits that have realized a significant financial hardship 

as a result of the COVID-19 pandemic. 

### 

Established in 2004, Bay Future, Inc. is a public-private alliance of government, business and other organizations that 

support economic growth in Bay County and the Great Lakes Bay Region. Bay Future, Inc. is dedicated to facilitating 

economic development strategies that promote and secure opportunities for business retention, growth, and the attraction 

of new industries that create quality jobs for community residents. 
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